NRI INVESTMENTS LIMITED

Reg. OF: 26/1/14, Strand Road, Kolkata, West Bengal- 700 001

Corporate Cffice: 5th Floor, Pacific Mall, lasola Apollo Metro Station, Mathura Road, New DLJhi 110025

CiN: L70100WB1992PLCOS5577
Email - info@pacificindia.in

May 1, 2025

To,

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata —700 001

Dear Sir/ Madam,

Subject: Outcome of the Board Meeting held on 1°* May 2025
Re.: NRI Investments Ltd (CSE Scrip Code: 024298)

Pursuant to Regulation 30 read with Schedule Ill and Regulation 33 and other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR
Regulations"), we wish to inform you that the Board of Directors of NRI Investments Limited at its meeting held
today, i.e., Thursday, 1st May, 2025, at 02:00 P.M. at the Registered Office of the Company, inter-alia, considered

and approved the following:

1

The Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial
year ended 31st March, 2025, along with the Audit Report issued by the Statutory Auditors thereon.

The Audited Standalone and Consolidated Financial Statements of the Company for the financial year ended
31st March, 2025.

The Directors’ Report, Management Discussion and Analysis Report, Corporate Governance Report, and
other related documents forming part of the Annual Report for the financial year ended 31st March, 2025.

Convening of the 33rd Annual General Meeting ("AGM") of the Company on Monday, 26th May, 2025 at
11:00 A.M. at the Registered Office of the Company.

Closure of the Register of Members and Share Transfer Books of the Company from Tuesday, 20th May,
2025 to Monday, 26th May, 2025 (both days inclusive) for the purpose of the AGM.

Approval for publishing the Audited Financial Results and the Notice of Book Closure in newspapers, in
compliance with Regulation 47 of SEBI LODR Regulations.

Took note of the closure of the Trading Window which had commenced from 1st April, 2025 and will remain
closed until 48 hours after the declaration of the financial results.

The meeting commenced at 02:00 P.M. and concluded at 03:00 P.M.

The audited financial results, along with the Audit Report, are enclosed herewith as Annexure.

Kindly take the above information on record.

DIN: 00139212
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Reg. Off: 26/1/1A, Strand Road, Kolkata, West Bengal- 700 001
Corparate Office: 5th Floor, Pacific Mall, Jasola Apolle Metre Station, Mathura Road, New Delhi-110025
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May 1, 2025

To,

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata — 700 001

Subject: Declaration in respect of unmodified opinion on Audited Financial Results for FY ended 31st
March, 2025

Dear Sir/Madam,
Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we hereby declare that the Statutory
Auditors of the Company, M/s R. S. Gupta & Co. Chartered Accountants, have issued the Audit Reports

with unmodified opinion on the Audited Standalone and Consolidated Financial Results of the Company
for the financial year ended 31st March, 2025.

This is for your information and records.

DIN: 00189

Date: 1** May, 2025

Place: Kolkata
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May 1, 2025

To,

The Secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata — 700 001

Dear Sir/ Madam,

Subject: Intimation of Book Closure pursuant to Regulation 42 of SEBI (LODR) Regulations, 2015
Re.: NRI Investments Ltd (CSE Scrip Code: 024298)

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform you that the Register of Members and Share Transfer Books of NRI Investments Limited
will remain closed from Tuesday, 20th May, 2025 to Monday, 26th May, 2025 (both days inclusive) for
the purpose of the Annual General Meeting (AGM) of the Company scheduled to be held on Monday,
26th May, 2025.

Kindly take the same on record and acknowledge the receipt.

Yours faithfully

For and on behalf of

DIN: 00189212



NRI INVESTMENTS LIMITE

Reg. Off: 26/1/1A, Strand Road, Kolkata, West Bengal- 700 001
Corparate Office: 5th Floor, Pacific Mzll, Jasola Apollo Metro Station, Mathura Road, New Dethi-110025
CIN: L70100WE1992PLCOSS5577
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NOTICE

Notice is hereby given pursuant to Regulation 47 read with Regulation 33 and Regulation 42 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, that the Board of Directors of NRI
Investments Limited at its meeting held on Thursday, 1st May, 2025, inter-alia, transacted the following

business:

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter
and financial year ended 31st March, 2025.

2. Approved convening of the 33rd Annual General Meeting (AGM) of the Company to be held on Monday,
26th May, 2025 at 11:00 A.M. at the Registered Office of the Company.

3. Fixed the dates for Book Closure from Tuesday, 20th May, 2025 to Monday, 26th May, 2025 (both days
inclusive) for the purpose of the AGM.

The Audited Financial Results are available on the websites of the Company (www.nriil.co.in) and the
Calcutta Stock Exchange (www.cse-india.com).

For and on behalf of

Managing Director
DIN: 00189212

Date: 1** May, 2025

Place: Kolkata



NRI INVESTMENTS LIMITED

Reg. Off: 26/1/1 A, Strand Road, Kolkata, West Beagal- 700 001
Corporate Office: 5th Floor, Pacific Mall, Jasola Apollo Metro Station, Mathura Road, New Delhi- 10025
CIN: L76100WBI992PLC0ORRRTT
Email — info@pacificindia.in

NOTICE

Notice is hereby given that the 33rd Annual General Meeting (AGM) of NRI Investments Limited will be held on Monday, 26
day of May 2025 at 11.00 A.M. at its Registered Office at 26/1/1A, Strand Road, Council House Street, Kolkata, West Bengal,

India, 700001 to transact the following business:

ORDINARY BUSINESS:
1. Adoption of Financial Statements for the year ended March 31, 2025

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited Financial Statements (including Consolidated Financial Statements) of the Company for the
Financial Year ended 31°" March, 2025, including the Balance Sheet as at 31° March, 2025, and the Statement of Profit &
Loss, Cash Flow Statement for the year ended as on that date, and the accompanying Notes thereto along with the
Auditors’ Report and Directors’ Report thereon, be and are hereby received, approved and adopted.”

2. Re-Appointment of Mr. Surender Sharma (DIN: 00189106), who Retires by Rotation

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Surender Sharma (DIN:
00189106), who retires by rotation at this meeting and being eligible has offered himself for re-appointment, be and is
hereby re-appointed as a Director of the Company, liable to retire by rotation.”

Place: Kolkata
Date: 01.05.2025

Managng Director
DIN: 00189212



NRI INVESTMENTS LIMITED

Reg. Off: 26/1/1 A, Strand Road, Kolkata, West Bengal- 700 001
Corporate Office: 5th Floor, Pacilic Mall, Jasola Apollo Metro Station, Mathura Road, New Delhi-110025
CIN: L7T0100WBI992PLCBSA577
Email = info@pacificindia.in

NOTES
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend

and vote on his/her behalf. The proxy need not be a member of the Company. Proxy forms, in
order to be effective, must be received at the Registered Office of the Company not less than
48 hours before the commencement of the meeting.

2. The Register of Members and Share Transfer Books of the Company shall remain closed from
Tuesday, 20th May, 2025 to Monday, 26th May, 2025 (both days inclusive) for the purpose of
AGM.

3. Members are requested to bring their copy of the Annual Report to the meeting.

. Members/Proxies should bring the duly filled Attendance Slip for attending the meeting.

5. E-voting facility shall be provided to the members to cast their votes electronically on all
resolutions set forth in this Notice. The detailed instructions for remote e-voting will be
provided separately along with the Annual Report.




NRI INVESTMENTS LIMITED

Reg. Off: 26/1/1 A, Strand Road, Kolkata, West Bengal- 700 001

Corporate Office: 5th Floor, Pacific Mall, Jasola Apollo Metro Station, Mathura Road, New Delhi-110025

CIN: L78100WEBIDY2ZPLCOSSS7T
Email - info@pacificindia.in

Form No. MGT-11
Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and

Administration) Rules, 2014]

CIN: L70100WB1992PLC0O55577
Name of the Company: | NRI Investments Limited
Registered office: 26/1/1, Strand Road, Kolkata, West Bengal — 700 001

I/ We, being the member (s) of NRI Investments Limited holding.......shares of the above named Company, hereby

appoint

1. Namae:

Address:

E-mail ID:

SIBNATUIE: | oo ettt st or failing him/her

2. Name:

Address:

E-mail ID:

or failing him/her

SIBNATUIE: | e et et s s et s

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at an Annual General Meeting of
members of the Company, to be held on Monday, 26th day of May 2025 at 11.00 A.M. at its Registered Office at
26/1/1, Strand Road, Kolkata, West Bengal — 700 001 and at any adjournment thereof in respect of such resolutions

as are indicated below:
Ordinary Business:

5 | Bl For | Against | A
g Ordinary  Resolution: Adoption of Financial
’ Statements for the year ended March 31, 2025.
Ordinary Resolution: Re-Appointment of Mr.
2. Surender Sharma (DIN: 00189106), who Retires by
Rotation
Signed this day of 2025 Affix

Revenue
Stamp

Signature of Shareholder(s)
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company at 26/1/1, Strand Road, Kolkata, West Bengal — 700 001 not less than Forty-Eight hours

before the commencement of th




NRI INVESTMENTS LIMITED

Reg, Off: 26/1/1A. Strand Road, Kolkata, West Bengal- 700 001
Corporate Office: Sth Floor, Pacific Mall, Jasola Apullo Metro Station, Mathura Road, New Delhi-1 10025
CIN: L7TO100WBI992PLOCO555877
Email - info@pacificindia.in

ATTENDANCE SLIP

Please complete this Attendance Slip and hand it over at the entrance of the place of the meeting

Folio No. :

Name of the Shareholder / Proxy:

Address:

No. of shares held:

at the Annual General Meeting of members of the Company, to be held on Monday, 26th day of May 2025 at
11.00 A.M. at its Registered Office at 26/1/1, Strand Road, Kolkata, West Bengal — 700 001 and at any

adjournment thereof.

Note:
1. Members/Proxy holders are requested to bring their attendance slip with them when they come to

attend the meeting and hand it over at the entrance after signing it.
2. Members/Proxy holders who come to attend at the meeting are requested to bring their copies of the

Notice convening this Annual General meeting.

AN




NRI INVESTMENTS LIMITED
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" XS, ‘ M-28 Munish Plaza Building
R S Gupta & Co 20 Ansari Road Daryaganj,
® ® *

New Delhi- 110002
Chartered Accountants Tel. Off.: 7042713337

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NRI INVESTMENTS LIMITED

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone Financial Statements of NRI INVESTMENTS LIMITED (“the
Company”), which comprise the Balance Sheet as at 31* March 2025, and the Statement of Profit & Loss
(including other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for
the year ended on that date, and notes to the Financial Statements, including a summary of significant accounting

policies and other explanatory information (hereinafier referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial Statements give the information required by the Companies Act, 2013 (*“the Act”) in the manner
so required and give a true and fair view in conformity with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of
the company as at March 31st, 2025, and its Loss, total comprehensive income, changes in equity and its cash flows

for the year ended on that date.

Emphasis of matter

We Draw attention to point 3 of Note-14 of Notes to the Standalone Financial Statements regarding the NBFC status

of the Company.

According to the information and explanations provided to us, the Company had applied to the RBI, Kolkata seeking
cancellation of its NBFC license; however, this application has now been rejected. The Company has again applied
for Cancellation of NBFC Registration Certificate with RBI, Kolkata. It may be noted that till date RBI is yet to

issue final order of cancellation of registration.

Our Opinion is not Qualified in the above matters.




Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of
the company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India (1CAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
standalone financial statements of the current period. We have determined that there are no key audit matters to

communicate in our report.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the Other Information. The other information comprises
the information included in the Director’s Report but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,

Or e1ToT.




In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exits related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial Statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually @i}y,




of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A, a

statement on the matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March 2025, taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2025, from being appointed as a
director in terms of Section 164(2) of the Act.

T —

f) With respect to the adequacy of the Internal Financial Controls with reference to financial statementsGfithe.

company and the operating effectiveness of such controls, refer to our separate Report in “Anng)
Our report expresses an unmodified opinion.
g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requi

of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to



iii.

v.

h)

the explanations given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit & Auditors) Rules 2014, as amended in our opinion and to our best of our information
and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial position.

The company does not have any long-term contracts including derivative contracts which require provision
under any law or accounting Standard for material foreseeable losses.

There was no amount which was required to be transferred to the Investor Education and Protection Fund.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations as provided under (a)
and (b) above, contain any material misstatement.

The Company has not paid or declared any dividend during the year.




vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1
April 2023.
Based on our examination which included test checks the Company has used accounting software for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the respective software
Further, for the periods where audit trail (edit log) facility was enabled and operated throughout the year for
the respective accounting software, we did not come across any instance of the audit trail feature being
tampered with.

Additionally, the audit trail has been preserved by the company as per the statutory requirements for record

retention for the financial year ended 31st March, 2025.

Membership no.: 098371

Place: New Delhi
Date: 01//05/2025
UDIN: 25098371BMJAIR9485



Annexure - A to the Auditors’ Report

(The Annexure referred to in 'Report on Other Legal and Regulatory Requirements' section of our Audit Report to

the members of the NRI Investments Limited on the standalone financial statements for the year ended 31 March

2025.)

To the best of our information and according to the explanations provided to us by the Company and the books of

accounts and records examined by us in the normal course of audit, we report that:

i.  Inrespect of the Company's Property, Plant & Equipment and Intangible Assets:

The Company does not have any Property, Plant & Equipment and Intangible Asset during the year under
audit. Accordingly, the provisions of Clause 3(i) of the Companies Act (Auditors’ Report) Order, 2020 are

not applicable to the company.

ii.  (a) The Company is a service company. Therefore, it does not hold any physical inventories. Accordingly,
paragraph 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii.  (a) The Company has not made any investments, provided any security or guarantee or granted any loans or
advances in nature of loans during the year. Thus. reporting under clause 3(iii) of the Order is not applicable
to the Company.

iv.  According to the information and explanation given to us, the Company has applied to the Reserve Bank of
India (RBI), Kolkata seeking cancellation of Non-Banking Financial Company (NBFC license). It may be
noted that till date RBI is yet to issue final order of cancellation of registration, in view of aforesaid, and
there been no transactions partaking character of NBFC, the compliance of provisions of section 185 and
186 of the Act were not applicable to the Company. Thus, paragraph 3(iv) of the Order is not applicable to
the Company.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposit. Thus, paragraph
3(v) of the Order is not applicable to the Company.

vi.  The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company. Thus, paragraph 3(vi) of the Order is not applicable to the
Company.

vii.  (a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, no undisputed amounts payable in respect of goods and services tax. providen

than six months from the date they became payable.
(b) According to the information and explanations given to us, there are no material statutory dues

in sub-clause (2) which have not been deposited with the appropriate authorities on account of any dispute.



Viii.

iX.

xi.

Xil.

xiil.

Xiv.

XV.

XVI1.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) The Company has not taken any loans or other borrowings from any lender. Hence, reporting under
clause 3(ix) (a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government
or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix) (c) of the Order is not applicable.

(d) The Company has not raised any funds. Hence, reporting under clause 3(ix) (d) of the Order is not
applicable.

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations
of its Subsidiaries, Associates or Joint Ventures. Hence, reporting under clause 3(ix)(e) of the Order is not
applicable.

(f) The Company has not raised any loans during the year on the pledge of securities held in its Subsidiaries,
Associates or Joint Ventures. Hence, reporting under clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) No whistle blower complaints have been received by the Company during the year (and upto the date of
this report).

The Company is not a Nidhi company. Hence, reporting under clause 3(xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable transactions with related parties and details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) We have considered, the internal audit reports for the year under the audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, the Company has not entered into non-cash transactions with directors or persons connected

with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) According to the explanations given to us and in furtherance to erstwhile disclosures hereinabove,)



XVil.

XViil.

XIX,

XX.

RBI is still undergoing and has not reached conclusiveness. The steps being voluntary and not reaching
finality, we cannot comment on the status of registration certificate.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during the
year. Hence, reporting under clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is a not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order
1s not applicable.

The Company has incurred cash losses of Rs. 224.15 (Amounts in *000) during the current financial year
covered by our audit and Rs. 988.84 (Amounts in *000) during the immediately preceding financial year.
There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence, reporting under clause

3(xx) of the Order is not applicable.

Membership no.: 098371

Place: New Delhi
Date: 01/05/2025
UDIN: 25098371BMJAIR9485



Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financials reporting of NRI INVESTMENTS LIMITED (“the
company”) as of 31% March 2025 in conjunction with our audit of the standalone financial statements of the

company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued

by the Institute of Chartered Accountants of India ("ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act,2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for gyr audit opinion

on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s’ internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as a
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R.S. Gupta & Co.

harntered Accountants
e ——

Membership no.: 0198371
Place: New Delhi

Date: 01/05/2025

UDIN: 25098371BMJAIR9485



NRIINVESTMENTS LIMITED
Standalone Balance Sheet as at 31 March 2025

(T in ")

Note
Nao.

Particulars Asat 31.03.2025

Asat 31.03.2024

1 ASSETS

1 Non-current assets

(a)  Property, Plant and Equipment -

(b} Capital Work-in-progress -

(¢) Investment Property

(d) Goodwill

(e) Other Intangible Assets

() Imangible Assets under development -

{g) Biclogical Assets other than Bearer Plants -

(h) Financial Assets
(1) Investments 2 =
(i) Trade Receivables -
(iii) Loans -
(iv) Other Financial Assets

(i} Deferred Tax Assets (Net)

(j)  Other Non-current Assels 3

2 Current assets

(a) Invenlories

(b) Financial Assets
(i) Invesuments -
(ii) Trade Receivables -
(11) Cash & cash equivalents 4 12,405.36
(iv) Bank Balances other than cash & cash equivalents -
(v} Loans -
(vi) Other Financial Assets -

(¢} Currents Tax Assets (Net) 5 190.11

{d) Other Current Assets [ 317.50

16,429.13

16,100.00

bed
b

fas
=

11.65
328,14

TOTAL 12.912.97

32,892.21

I |EQUITY AND LIABILITIES
1 Equity

(1) Equity Share capital 7
(b) Other Equity 8

47,729.50
-353,207.61

Liabilities
2 Non-current liabilities
(a} Financial Liabilities
(1) Borrowings -
(in) Lease Habilities
(ii) Trade payables
(A) Total outstanding dues of micro enterprises and small
enterprises
(B} Total outstanding dues of creditors other than micro
enterprises and small enterprizes
(iii) Other financial liabilities -
(b) Provisions -
(¢) Deferred wax liabilities (Net) -
(d)  Other non-current liabilities -

3 Current liabilities
(a) Financial Liabilities -
(1) Borrowings -
(ia) Lease liabilities -
(i1) Trade Payables 9
(A) Total outstanding dues of micro enterprises and small
enterprises
(B) Total owmstanding dues of ereditors other than micro
enterprises and small enterprises
(iii) Other Financial Liabilities -
(b) Other current hiabilities 10
(¢} Provisions
(d) Current tax liabilities (net) -

47,729.50
-19,610.82

4,773.53

TOTAL 12,912.97

32,8921

Significant Accounting Policies 1
Notes to Financial Statements 14
The nates referved to above form an integral part of the standalone financial statementis
As per okr report of even daie attached

For and on Behalf of Board of Directors

| 2~ )PT, )
Fo ‘-D ,Q
CHAHTHRE _ / :
(Naresh Kumar) .
Company Secretary
(CA. $au (Bal Bahadur Karki)
PARTN Managing Director
M.NQ (DIN-DO189212)

\
PNl Kb -
(Arvind Kumar)
Chief Financial Officer

Firm Regn. No. :- 001216N

PLACE: NEW DELHI
DATE: 04-05-187F

(Yamuna Karki)
Director
(DIN-05150008)

UDIN = 258 3T IRMIALRAY LS




NRI INVESTMENTS LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March, 2025

(< in '000)

Note No. 2024-25 2023-24
I; Revenue from operations - -
II.  |Other income 11 1,784.57 -
I11. |Total Income (I + I1) 1,784.57 -
IV. |Expenses:
Cost of materials consumed - -
Purchases of Stock-in-Trade = “
Changes in inventories of finished goods; work-in-progress and
Stock-in-Trade i
Employee benefits expense 12 880.64 853.56
Finance costs - -
Depreciation and Amortization Expenses - -
Other expenses 13 16,500.72 135.28
Total expenses 17.381.36 988.84
V. [Profit/(Loss) before exceptional items and tax (111-1V) -15.596.79 -088.84
V1. |Exceptional items - -
VII [Profit/(Loss) before Tax (V-VI) -15.596.79 -088.84
VI |Tax expense:
(1) Current tax - -
(2) Deferred tax e £
X 5::]3:';1 (Loss) for the Period from Continuing Operations (VII- -15,596.79 988.84
X Profit/(loss) from Discontinued Operations 3 5
X1 |Tax Expense of Discontinued Operations S =
X1l |Profit/(loss) from Discontinued Operations (after tax) (X-XI) - -
X1 [Profit (Loss) for the Period (IX + XII) -15,596.79 -988.84
X1V |Other Comprehensive Income
A. (i) Items that will not be reclassified to Profit or Loss - -
(ii) Income Taxes Relating to Items that will not be Reclassified to
profit or Loss I .
B. (i) Items that will be reclassified to Profit or Loss - -
(ii) Income taxes relating to Items that will be Reclassified to
Profit or Loss ) )
Total Other Comprehensive Income (A+B) - -
XV |Total Comprehensive Income for the Period (XIII+XIV) -15,596.79 -088.84
3 Weighted Average No. of Equity Share used in computing . e
a4 Earnings per Equity Share (Face Value - 10 per Share) L il
Earnings per equity share:
(1) Basic (XV/No. of Equity Shares) (3.12) (0.20)
(2) Diluted(XV/No. of Equity Shares) (3.12) (0.20)
Significant Accounting Policies I
Notes to Financial Statements 14

The notes referved to above form an integral part of the standalone financial statements
As per our report of even date attached

b

(Naresh Kumar)
Company Secretary

For and on Behalf of Board of Directors

(Bal Bahadur Karki)
Managing Director
(DIN-00189212)

Wuﬁwk

(Yamuna Karki)
Director
(DIN-05150008)

}q—ﬂ/?r\cj k’-Uaf-i 2

(Arvind Kumar)
Chief Financial Officer

Firm Regn. No. :- 001216N

PLACE: NEW DELHI
DATE: (04.-05-26295
UbiN- 2502¢ 24A pMTAIRANES




NRI INVESTMENTS LIMITED

Standalone Statement of Cash Flows for the year ended March 31, 2025

(< in '000)

Particulars As at 31-03-2025 As at 31-03-2024
A |Operating Activity
Net profit before tax -15,596.79 -088.84
Adjustments for non-cash items\cash flow from other activity
Less: Provision for Diminution 15.371.43
Operating profit before working capital changes & other adjustments -225.36 -988.84
(Increase) / Decrease in current assets -166.82 -11.64
Increase /(Decrease) in current liabilities -4 382.46 683.47
(Increase) / Decrease in Other Current & Non-Current Assets 16,100.00 -
Cash flow from Operating Activities after working capital changes 11,325.37 -317.02
Less: Tax Paid - =
Cash flow from Operating Activities Before Exceptional Items 11,325.37 -317.02
Add: Exceptional items g -
Cash flow from Operating Activities (A) 11,325.37 -317.02
B |Investing Activity
Sale of Flat - g
Sale of Investment in Shares 1.057.70 -
Cash flow from Investing Activities (B) 1.057.70 -
C |Financing Activity
Loan Repaid = -
Cash flow from Financing Activities (C) = 2
Net (Decrease) / Increase in cash and cash Equivalents (A+B+C) 12,383.07 -317.02
Cash and cash cquivalents at the beginning 22.30 339.31
Cash and cash equivalents at end of period 12.405.36 22.30
Cash & Cash equivalents comprise of:
Cash in hand 1.47 1.47
Balances with banks in current accounts 12,403.89 20.83
Total cash & cash equivalents 12,405.36 22.30

The notes referred to above form an integral part of the standalone financial statements
As per our report of even date attached

For R. Gupta & Co

@
(Naresh Kumar)
Company Secretary

F}'yvflfd /'(thu/

(Arvind Kumar)
Chief Financial Officer
PLACE: NEW DELHI

DATE: DA -0D5 —2024 -
UBIN: 250422 BMIAIRIUEZS

For and on Behalf of Board of Directors

> e

L

(Bal Bahadur Karki)
Managing Director
(DIN-00189212)

At A

(Yamuna Karki)

Director

(DIN-05150008)




NRI INVESTMENTS LIMITED
Standalone Statement of Changes In Equity for the period ending March 31, 2025

(o an ")

Reserves & Surplus Exchange
Differences
e hie
Share Epukty Debt Equity " on Oihee, Money
. component Effective Items of
; applieation Instruments | Instruments ; Translating Received
Equity Share af 'y s i Portion of | Revaluatio Other o
Particulars i money Capital Securities | Other A : through Other | through Other 2 the " against T'otal
Capital y compaund - Retuined Earnings + Cush Flow | n Surplus i Comprehe
pending : Reserve Premium | Reserves Comprehensive | Camprehensive Financial % Share
financial Hedges nsive i
allotment | . Ineone Income Statements Warrants
instruments > Income
of a For
Operation
| Balance af April 1, 2023 47.729.50 L] ] 1] i 1] -18,621.98 0 ] 1] 0 1} L} il 19,107.52
Changes in Accounting Pohiey or Prior Period Error L] 0 ] 0 0 0 [ U] 0 {} 0 0 0 0 0
Restated Balance at April 1. 2023 47.729.50 1] fl ] 0 1] -18.621.98 1] 0 1] 1) 0 ) {1 290.107.52
Total Comprehensive Income of the Year 0 0 0 0 0 0 -D88.84 0 0 ( 0 0 0 ( -088.84
Dividends 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Transfer 1o Retained Earning 0 0 0 0 0 0 0 0 0 0 0 0 ] U 0
Any Other Changes 1] 0 { 0 0 0 [i] 1] 0 (l 0 0 ] 1 {l
| Balance at March 31, 2024 47.729.50 1] 0 0 0 0 -19.610.82 L] 0 ] { 1] 0 ] 28.118.68
Changes in Accounting Policy or Prior Period Error 1] 0 (1 [ 0 0 1] i 0 (1 0 1] [i] [i] ()
Restated Balance at March 31, 2024 47.729.50 (] i 0 0 1] -19.610.82 L] 0 0 0 1] Ll ] 28.118.68
Total Comprehensive [ncome of the Year ] 1] 0 0 0 0 -15,596.79 1] 0 {l 0 (1] 1] ] -15,596.79
Dividends : 0 0 0 0 0 0 0 0 0 1] 0 L] (0
Transfer o R 0 0 () o 0 0 [1] 1] 1] { 0 0 1] (
Any Other Changes 0 0 0 0 0 0 0 0 0 0 0 0 1] 0 ]
Balance at March 31, 2025 47,729.50 0 a 0 0 0 -35.207.61 0 0 0 0 0 0 0 12,521.89

As per our report of even date attached

M. NO. 198371

PLACE : NEW DELHI

DATE : DA-DH~ 9005

The nates referved to abave form an integral pari of the stendalone financial statements

(Naresh K

For and on Beholf of Board of Dircctors
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(Arvind Kumar)
Chief Financial Officer
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Managing Dircetor

(DIN-0D189212)
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(Yamuna Karki)

Dircctor
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(iii)

(iv)

v)

(vi)

(vii)

(viii)

NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note No. -1
Significant Accounting Policies

Basis of preparation of financial statements

The Financial Statements of the company are prepared in accordance with Indian Accounting Standards (Ind
AS), including the rules notified under the relevant provisions of the Companies Act, 2013, amended from
time to time,

The financial statements have been prepared on the historical cost convention on an accrual basis except for
investments other than associates which have been measured at fair value amount.

The Company's Financial Statements are presented in Indian Rupees which is also its functional currency,
and all values are rounded to the nearest rupee, except when otherwise indicated.

Use of Estimates and Judgments

The preparation of the standalone financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions. These judgments, estimates and assumptions affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

Property, Plant and Equipment

The Company does not have any Property, Plant and Equipment. hence no disclosure required as per relevant
Indian Accounting Standard- 16.

Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share adjusts the figures used in the determination of basic earnings per share to take into
account the conversion of all dilutive potential equity shares. The Company does not have any potential
equity shares, hence, the basic earnings per share equal the diluted earnings per share.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax
is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future

cash receipis or payments. The cash flows from operating, investing and financing activities of the company
are segregated based on the available information.

Cash & Cash Equivalents
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short term balances, time

deposits that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying economic benefits will be
required to settle or a reliable estimate of amount cannot be made.

Financial Instruments

All Financial Assets are initially recognized at fair value. Transaction costs that are directly attributable to the
acquisition or issue of Financial Assets (other than Financial Assets at fair value through profit or loss) are
adjusted to the fair value on initial recognition.

Investments in Equity Instruments are measured at fair value. with value changes recognized in Statement of
Profit and Loss, except for the equity investment in Associate which is measured at Cost as per Ind AS-27
‘Separate Financial Statements’. However, a dividend on such equity investments is recognized in g
Statement of Profit and Loss when the Company's right to receive payment is established. Investmé
Equity Instruments are impaired when the fair value of investment is lower than the face valug
investment.

gclos
Diyectos
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NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2025

All Financial liabilities are recognized at fair value net of transaction costs and are subsequently held at
amortized cost using the effective interest rate method. Financial liabilities carried at fair value through profit
and loss are measured at fair value with changes in fair value recognized in the profit and loss account.
Interest bearing bank loans are initially measured at fair value and subsequently measured at amortized cost
using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date. the carrying amounts
approximate the fair value due to the short maturity of these instruments.

A Financial Asset is derecognized when the right to receive cash flows from the asset has expired or the
Group has transferred substantially all the risks and rewards or the right to receive the cash flows under a
contractual arrangement or has transferred the asset. A Financial Liability is derecognized when the
obligation specified in the contract 1s discharged or cancelled or expires.

Tax Expense

The tax expenses for the period comprise current tax and deferred income tax. Tax is recognized in the
Statement of Profit and Loss, except to the extent that it relates to items recognized in the Other
Comprehensive Income. In which case, the tax is also recognized in Other Comprehensive Income.

Current Tax
The Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
Income Tax Authorities in accordance with the provisions of the Income-tax Act, 1961 as at the Balance

Sheet date. The company has not made any provision for income tax as company does not have any Taxable
income during the Financial Year.

Deferred Tax

Deferred tax assets and liabilities are recognized for all temporary differences arising between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. The carrying amount of deferred tax assets is reviewed at the end of each

reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the assets to be recovered.

Revenue from operations and others

The Company does not have any revenue from operations & other income has been recognized on an accrual
basis.

Retirement Benefits of Employees

No Employee of the company is eligible for retirement benefits during the year: hence no disclosure is
required as per Indian Accounting Standard - 19 “Employee Benefits™.

o

Director Directos




NRI INVESTMENTS LIMITED

Notes to the Standalone Balance Sheet as at March 31, 2025

Note-2

Investments

(< in "000)

Particulars

Paid Up
Value

At March 31, 2025

At March 31, 2024

No. of Shares

Amount (Rs.)

No. of Shares

Amount (Rs.)

Investment in Equity Instruments

Unguoted

Subsidiaries

Associates (Carried at Cost As Per IND AS 27)

- Bansal Corporation Private Limited

Rs.10 each

15.371.43

16,429.13

Others (Carried at fair value through profit or
loss)

-Sudarshan Housing and Finance Private Limited

Rs.10 each

115000

115000

Sub Total

1568225

15,371.43

16,429.13

ted

Investments in Preference Shares

1668225

Sub Total

Investments in Government or Trust securities

Sub Total

Investments in Debentures or Bonds

Sub Total

Investments in Mutual Funds

Sub Total

Investments in partnership firms

Sub Total

Other non-current investments

Sub Total

Total

1568225

15,371.43

1668225

16,429.13

Particulars

At March 31,
2025

At March 31,
2024

(a)

Aggregate amount of quoted investments - Market value (Rs.)

(b)

Aggregate amount of unquoted investments (Rs.)

15,371.43

16.429.13

(c)

Aggregate amount of Provision for diminution in value of investiments

(Rs.) *

-15,371.43

(d)

Aggregate amount of impairment in value of investments (Rs.)

-15,371.43

Total

16.429.13

* As a matter of Prudence Provision for Diminution has been created on investments in shares of Bansal Corporation Private Limited

AT
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NRI INVESTMENTS LIMITED

Notes to the Standalone Balance Sheet as at March 31, 2025

(< in '000)

Particulars As at 31.03.2025

As at 31.03.2024

Note 3 Other Non Current Assets
Security Deposit
-Pacific Development Corporation Limited

Total

Note-4 Cash & cash equivalents

Cash on hand
Balances wif'h Bank
HDFC Bank Limited

Total

Note-5 Current Tax Assets (Net)

TDS Receivable

Total

Note-6 Other Current Assets

Other Advances
Other Receivables (Pacific Development Corporation Limited)

Total

- 16,100.00

- 16,100.00

1.47 1.47
12.403.89 20.83
12,405.36 22.30
190.11 11.65
190.11 11.65
2.50 14.14
315.00 315.00
317.50 329.14




NRI INVESTMENTS

LIMITED

Notes to the Standalone Balance Sheet as at March 31, 2025

(i DG0)

Note-7_Equity Share Capital

Particulars Asat 31.03.2025 | As ar 31.03.2024

Authorised
52,50,000 Equity shares of Rs. 1(/- each 52.500.00 52.500.00
lssued;
50,00,000 Equity shares of Rs.10/- each 50,000.00 50.,000.00
Subseribed and fully paid up:
45.45.900 Equity sharcs of Rs.10/- each 45.459.00 45.459.00
Subscribed and partly paid up:*
4.54,100 Equity shares of Rs.1{/- each - 4.541.00
Less: Calls in arrears* - -2,270.50
Add: Shares Forfeited Afc* 2270.50 -

Total 47,729.50 47,719.50
(a) Reconciliation of number of shares
Equity Shares

Particulars As at 31.03.2025 As at 31.03.2024

Balance as at the beginning of the Year
~ Fully paid up 4545900 45.459.00 4545900 45.4549.00
~ Partly paid up = 454100 2.270.50/
Add: Shares issued during the Year - = = -
Less: Shares bought back during the Year . L < =
Add: Shares forfeited® 454100 2,270,50 - -
Balance at the end of the Year S0,00,000.00 47,729.50 S0.,00,000.00 47,729.50

* Refer Point 2 of Note-14 to Financial Statements

(b) Rights, preferences and restrictions attached to shares

Equity Shares : The company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled for one vote per share held. The dividend
proposed by the Board of Direetors is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of inferim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company afier distribution of all preferential amounts, in proportion to their shareholding.

(¢} Details of shares held by sharcholders holding more than 5% of the aggregate shares in t

he Company

Name of Shareholder

Asat 3l

.03.2025

As at 31.03.2024

No. of Shares held] % of Holding  |No. of Shares held] % of Holding

Egutity Shares

(d) Details of shares held by Promoters at the vear end

As at 31.03.2025 As at 31.03.2024
Name of Sharehold ND. 5 - . ° ; ing the v
¢ i i c;lf;:areﬂ % of Holding No. of Shares held| % of Holding % Change durig:the pear

Equity Shares
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NRI INVESTMENTS LIMITED
Notes to the Standalone Balance Sheet as at March 31, 2025

(2 in '000)

Particulars

As at 31.03.2025

As at 31.03.2024

Note - 8

Other equity

i) Retained Earnings

Balance brought forward from last year
Prior period errors and adjustments
Add: profit / (loss) for the period
Closing Balance

-19,610.82

-15.596.79

-18.621.98

-088.84

-35.207.61

-19.610.82

Total

-35.207.61

-19.610.82

Note-9 Trade Payables

As at 31.03.2025

As at 31.03.2024

- total outstanding dues of micro enterprises and small enterprises 135.00
- total outstanding dues of creditors other than micro enterprises and small enterprises 1.18 -
136.18 #

Trade Payables Ageing Schedule as at March 31, 2025

Particulars QOutstanding for following periods from the date of Total
L.ess than 1 year 1-2 vears More than 3 vears
MSME 135.00 - - 135.00
Others 1.18 - - 1.18
Disputed Dues - MSME = = = =
Disputed Dues - Others - - - =
Total 136.18 - - 136.18

Note-10 Other current liabilities

As at 31.03.2025

As at 31.03.2024

- TDS Payable 16.30 4.00
- Payable to Auditors - -
- Payable 1o Emplovees 86.54 8425
- Membership & Subscription Fees Payable - 10.62
- Rent Payable 3.60 3.60
- Expenses Payable (Pacific Maintenance Services P'rivate Limited) - 1.109.83
- Expenses Payable (Pacific Development Corporation Limited) 1.21 3.478.64
- Accrued Expenses
Audit Fees 32.40 32.40
Professional Fees 114.64 50.20
Total 254.90 4,773.53

-2




NRI INVESTMENTS LIMITED

Notes to the Standalone Statement of Profit & Loss for the year ended March 31, 2025

(< in '000)

Particulars 2024-25

2023-24

Note 11 Other income

Management Fee
Interest on Income Tax Refund
Miscellaneous Income

1,784.57 -

Taotal 1,784.57 -
Note-12 Emplovee benefit expenses
Salary, Wages & Bonus 870.08 849.60
Staff Insurance 10.56 3.96

Total 880.64 853.56
Note-13 Other expenses
Amount Written Off - 4.00r
Bank Charges 0.29 0.15
Conveyance 4.10 0.65
Interest on TDS 0.12 0.18
Legal & Professional Charges 185.48 37.98
Rates & Taxes 567.99 20.62
Office Expenses - 10.00
Rent 35.59 1.20
Provision for Diminution 15.371.43 B
Prior period expenses 26342 -
ROC Fees 25.10 13.30
Payments to the auditor as
a. statutory audit 35.40 3540
b. for other services 11.80 11.80

Total 16,500.72 135.28
For NERIl lnvesimenl For NRI [ Lig
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NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note No. - 14
Notes to the Standalone Financial Statements

Contingent Liabilities:
The Company does not have any Contingent liabilities as on March 31, 2023,

Forfeited Shares”

During the year, the company forfeited 454100 equity shares of 210 each due to non-payment of call money
amounting to 5. The amount already paid by sharcholders on these shares (¥5) has been retained in
"Forfeited Shares Account” under "Equity".

Siatus of NBFC Registration and Compliance with revised Regulatory Framework :

The Company had applied for cancellation of its NBFC registration with the Reserve Bank of India (RBI) in
2019 and again in 2024. The Company has not undertaken any NBFC-related activities since the change in its
Main Object Clause in the Memorandum of Association (MoA) in2019.

The Company has not earned any income from NBFC activities. The income reflected in the financial
statements is from sources unrelated to NBFC operations.

The Company's latest application for cancellation of its NBFC status, filed in 2024, was initially rejected. A
hearing before the RBI was scheduled on 23rd April 2025. However, the RBI has since postponed the
hearing, and no new date has been communicated to the Company as of the date of this report.

As per the revised regulatory framework, the minimum Net Owned Fund (NOF) requirement for NBFCs is 25
crore, effective from 31st March 9025. The Company’s NOF as on the reporting date is below %2 crore and.
therefore, it no longer meets the cligibility criteria to continue as an NBFC. The Company is actively
following up with the RBI and taking necessary steps for the cancellation of its NBFC license in compliance
with applicable regulations. '

Related Parties as per Ind AS-24
a. Name of Related Party where Control exists and also where transactions have taken
place during the reporting period:

]—iame of Related Party Type
Bansal Corporation Private Limited Associate Company
(BCPL)
Pickup Tradelink Private Limited Significant Influence of KMP 4‘
Bal Bahadur Karki Key Managerial Personnel (KMP)
Satish Kumar Key Managerial Personnel (KMP)
Yamuna Karki Key Managerial Personnel (KMP)
_Manish Kumar Jain Key Managerial Personnel (KMP)
Kapil Sharma Key Managerial Personnel (KMP)
Arvind Kumar Key Managerial Personnel (KMP)
L_bﬁresh Kumar Key Managerial Personnel (KMP)

For NRI [nyestments Lud
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NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2025

b. Transactions with Related Parties:

AL

[ Rent (Expense)
- Pacific Development
Corporation Ltd*

(*Pickup Tradelink Pvt.
Ltd now merged with
Pacific Development
Corporation Ltd with
effect from 05.04.2024) - 1.20
Sale of Investment
- Shares of BCPL 1.057.50
Remuneration

- Arvind Kumar i : JL
270,08 249.60 | KMP

Significant Influence

- | Associate Company

Remuneration
- Naresh Kumar 360.00 360.00 | KMP

Remuneration
- Bal Bahadur Karki

240.00 240.00 | KMP

¢. Outstanding Balances:

Arvind Kumar
27.64 25.85 KMP
Naresh Kumar
30.00 30.00 KMP
Bal Bahadur Karki
20.00 20.00 KMP
Rent Payable
- Pacific Development Corporation Ltd*
(*Pickup Tradelink Pvt. Ltd now merged
with Pacific Development Corporation
Ltd with effect from 05.04 2024) 3.60 3.60 Significant Influence
. Figures in brackets relate to previous financial year.
. The related party has been identificd by the management of the company and relied upon by the

auditors of the company.

Disclosure as required under section 186(4) of the Companies Act 2013: -
® in ‘000)

Bansaloratl
1537143 429,

st b e 5,371 16.429.13
Less: Provision for (15,371.43) ( -) Strategic Investment
Diminution poi.
Total Value - 16,429.13

2 Sm Hous ads Y ia Lok .
t:‘[. ﬁﬁ"ﬁfes ff;l'llt.ﬁd # Koy N.Ri 1_“?4 SStratadic lﬁﬁétmeru

}fpﬁﬁﬂ\-ﬂmm ' 77’)‘4/{\)" U 5= 100




6.

10.

11:
12.

13.
14,

NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31,2025

MSME details are as follows: -
(% in'000)
r ) As on As on
N

- Particulars March 31,2025 | March 31, 2024

| Principal amount due to suppliers registered under
the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the
MSMED Act and remaining unpaid as at year end

135.00 0.00

0.00 0.00

Principal amounts paid 10 suppliers registered under
3 the MSMED Act, beyond the appointed day during 0.00 0.00
the year

Interest paid, other than under Section 16 of
MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the
year

Interest paid. under Section 16 of MSMED Aet, to
suppliers registered under the MSMED Act, beyond
5 | the appointed day during the year 0.00 0.00

0.00 0.00

Interest due and payable towards suppliers
6 registered under MSMED Act, for payments already 0.00 0.00
made

5 Further interest remaining due and payable for
earlier years

0.00 0.{}(1

The Company does not have any Capital Work-in-Progress as at the end of the current year and previous year.
The Comipany does not have any Intangible assets under development as at the end of current year and previous
year.

The Company does not hold any benami properties.

The Company has not borrowed any funds from banks / financial institutions against its current assets, hence
this point is not applicable to the Company.

The Company is not declared as willful defaulter by any bank or financial Institution or any other lenders.

The Company has not entered any transactions with companies struck off under Section 248 of the Companies
Act, 2013 or Section 560 of Companies Act, 1956.

The Company does not have charges registered/pending for registration with ROC.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read

with Companies (Restriction on number of Layers) Rules, 201 g8

. The Company does not have any approved Scheme(s) of Arrangements approved by the Competent Authority.
16.

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities ( Intermediaries)

with the understanding (whether recorded in writing or otherwise) that the Intermediary shall -

(a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoevegs

or on behalf of the Company, (Ultimate Benefigigriesk
For (@{jﬁ] ?nvesmaents pﬁtﬁ( FOF }'ﬂ{{l Invesiments Lia

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

- .
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Notes to the Standalone Financia

17. The Company has not received any fund from any person(s) or entity(ies),
Party) with the understanding (wheth

(a) directly or indirectly lend or inve

or on behalf of the Funding Party (Ultimate Beneficiaries): or

(b) provide any guarantee, security or
18. The Company does not ha
disclosed as income during the year in the tax a

19. The Company is not covered under Section 135

Corporate Social Responsibility (CSR) is not applicable to the Company.

20.

21. The figures of the previous year have been reclassified / re

The Company has neither traded nor in vested in Cry

according to current financial year classification.

NRI INVESTMENTS LIMITED
| Statements for the year ended March 31, 2025

including foreign entities (Funding

st in other persons or entities identified in any

er recorded in writing or otherwise) that the Company shall -

manner whatsoever by

the like on behalf of the Ultimate Beneficiaries.
ve any transaction not recorded in the books of accounts that has been surrendered or
ssessments under the Income Tax Act, 1961.

of the Companies Act, 2013 and accordingly compliance of

pto currency or Virtual Currency during the financial year.

arouped / amended, wherever necessary

22. Analytical Ratios:
Ratios Numerator | Denominator | 2024-25 | 2023-24 Yo Reason for Variance |
Variance
Current Ratio Current Current 33.02 0.08 41175 Due to increase in
Assets Liabilities Current  Assets &
decrease in current
l liabilities.
Debt-Equity Not Applicable as the Company docs not have any Borrowings.
| Ratio
Debt-Service Not Applicable as the Company does not have any Borrowings.
Coverage Ratio
Return on | Net  Profit | Average -0.77 -0.03 2466.67 | Due to increase in
Equity Ratio after Taxes Sharcholder's Losses during the
Equity Financial Year
| Inventory Not Applicable as the Company does not have any Inventory.
Turnover Ratio
Trade Not Applicable as the Company doges not have any Trade Receivable.
! Receivable

Turnover Ratio

Trade Payable
| Turnover Ratio

Not Applicable as the Company does not have any Credit Purchases.

Net Capital
Turnover Ratio

Naot Applicable as the Company does not have any Revenue from Operations.

' Net Profit Ratio

Not Applicable as the Company does not have any Revenue from Operations.

For

Rl [nwestments Lia

Director

Foy NRI lnyestments Lia
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NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Initial Value
of
Investment

mturn on | EBIT Capital -1.25 -0.03 4066.67 | Due to increase in

Capital Employed Losses  during  the

Employed Financial Year

Return on | Current Cost of | 0% 208.35% | -100 Due to Continuous

Investment value of | Investment losses in the Company
Investment -

e Ratios have been rounded off to two decimal places.

For R.S. Gupta & Co.
Chartered Accountants

M No. 098371

Place: New Delhi
Date: D4-5-2025
UMN: 2509831 BMIAIRAYLS

For and on Behalf of Board of Directors
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<Bal Bahadur Karki

Managing Director
DIN: 00189212

)
W
Naresh"Kumar

Company Secretary
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Yamuna Karki

Director
DIN: 05150008
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Arvind Kumar
Chief Financial Officer




